PLC: Retroactive adjustment in the financial statement of the first 6 months of 2018 
On 22 Aug 2018, Petrolimex Petrochemical Corporation –Joint Stock Company announced the retroactive adjustment in the financial statement of the first 6 months of 2018 as follows:
- In 2017, Petrolimex Petrochemical Corporation –Joint Stock Company held some promotions to speed up the sales including the sales promotion with cash. The promotion value was recorded in the     cost of goods sold in the income statement of Petrolimex Petrochemical Corporation –Joint Stock Company
For a firm basis of the promotion value stating the true cost nature, Petrolimex Petrochemical Corporation –Joint Stock Company sent documents to Department of Auditing and Accounting – the Ministry of Finance to ask a guideline of entering in the account the cash promotion expense. Based on the answer of Department of Auditing and Accounting, Petrolimex Petrochemical Corporation –Joint Stock Company moved the 2017 cash promotion value from the cost of goods sold to the sales expense in 2017
- In 2018, Petrolimex Petrochemical Corporation –Joint Stock Company entered the cash promotion value in the sales expense

To ensure the identical business comparison between the years, not affecting the financial statement analysis, Petrolimex Petrochemical Corporation –Joint Stock Company made the retroactive adjustment for the cash promotion value of the first 6 months of 2017 (moving from the cost of goods sold to the sales expense in the holding company financial statement and consolidated financial statement of the first 6 months of 2018). The adjustment only changed the presentation of the expenses in the financial statement, did not change the profit before tax in the holding company financial statement and consolidated financial statement 
